DISCLAIMER:

The site, including any content or information contained with it or any site related service, or
any product or service licensed or purchased through the site, is provided on an " as is"
basis and without warranties of any kind, either express or implied, including, but not limited
to warranties of title or non-infringement or implied or warranties of merchantability and
fitness for a particular purpose, other than those warranties which are implied by and
incapable of exclusion, restriction or modification under the laws applicable to this
agreement

A possibility exists that the site could include inaccuracies or errors. All efforts will be made
to update the information herein on reasonable basis, however, D&B and/or its affiliates/
group companies/employees are under no obligation to update the information. Also there
may be regulatory, compliance, or other reasons that may prevent D&B and/or its affiliates /
employees from doing so. D&B or any of its affiliates or employees shall not be in any way
responsible and liable for any loss or damage that may arise to any person from any
inadvertent error in the information contained in on this site. Additionally, a possibility exist
that unauthorised additions, deletions or alterations could be made by third parties to the
site. Although D&B attempts to ensure the integrity, correctness and authenticity of the site,
it makes no guarantees whatsoever as to its completeness, correctness or accuracy. In the
event that such an inaccuracy arises, please inform D&B so that it can be corrected

We are not providing investment or disinvestment advice through the Site and we do not
represent that any such securities are suitable for any person accessing the Site. You should
not rely upon or make any investment decision based solely on the Information made
available to you. The Information is generic and is not designed for meeting specific
objectives of any one person. Accordingly if you desire to make an investment or
disinvestment on the basis of any Information, howsoever made available to you, you shall
be bound to make appropriate and an independent evaluation of the investment merits and
financial position, as to whether the investment suits your investment objectives.

The information analysis given in the research reports is purely an interpretation / view of the
author. Any decision, action or omission to buy, sell or hold securities shall be entirely at the
your risk and should be based solely on your own verification of all the relevant facts,
financials and other circumstances, a proper evaluation thereof and your own investment
objectives and neither we nor any of our employees, officers, directors, personnel, agents or
representatives or affiliates shall be responsible or held liable for the same for any reason
whatsoever.

The price and value of investments and the income derived from them can go down as well
as up, and you may not get back the amount you invest. Changes in the rate of exchange
may have an adverse effect on the value, price and income of investments in deposits other
than your own. Past performance is not necessarily a guide to future performance. The
services and investments referred to in our Site may have tax consequences and it is
important to bear in mind that D&B does not provide tax advice. The level of taxation
depends on individual circumstances and such levels and bases of taxation can change.
You should consult your own tax advisor in order to understand any applicable tax
consequences.

This Internet site is only available to residents in India and is presently not available to
foreign residents including non resident Indians (NRIs) in foreign jurisdiction where the
services cannot be offered without prior regulatory compliance. This service does not



constitute an offer to sale or a solicitation to any person in any jurisdiction where it is
unlawful to make such an offer or solicitation.

You understand and agree that no joint venture, partnership, employment or agency
relationship exists between you and us as a result of this agreement or on account of use of
our web site.

THIRD PARTY LINKS

D&B neither makes representations, warranties regarding the accuracy of information in third
party sites nor do we recommend or second their views contained in third party sites. D&B
suggests that you always verify the information obtained from linked sites before acting upon
this information. D&B is not an agent for linked third parties nor do we endorse or guarantee
their performance. The information or advice offered by linked third parties may not be
products of D&B. Also, please be aware that the security and privacy policies on linked sites
may be different from our policies, so please read third party privacy and security policies
closely. If you have any questions or concerns about the products and services offered on
linked third party sites, please contact the third party directly.

EXCHANGE DISCLAIMER

Bombay Stock Exchange Limited / National Stock Exchange of India Limited, is not in any
manner answerable, responsible or liable to any person or persons for any acts of omission
or commission, errors, mistakes and/or violation, actual or perceived, by us or our partners,
agents, associates etc., of any of the Rules, Regulations, Bye-laws of the Stock Exchange,
Mumbai, SEBI Act or any other laws in force from time to time.

COPYRIGHT

Dalal & Broacha (D&B) owns and manages the details contained on this website and
reserves the right to make modifications and alterations to the content of the website. All
layout, design, original artwork, concepts and other Intellectual Properties, remains the
property and copyright of D&B. The content of the website cannot be copied, reproduced,
republished, uploaded, posted, transmitted or distributed for any commercial use without
obtaining prior permission from D&B and may not be used in any form or for any purpose
whatsoever by any party.



