Addendum to Running Account Settlement Authorisation

Dear Client,

With reference to SEBI circular number SEBI/HO/MIRSD/DOP/P/CIR/2022/101 dated July 27,2022
read with circular SEBI/HO/MIRSD/DOP/P/CIR/2021/577, dated June 16, 2021 on Settlement of
Running Account; following procedural changes will be implemented w.e.f. October 2022;

1. Settlement of Running Account of funds of the client shall be done after considering the End
of the day (EOD) obligation of funds as on the date of settlement across all the Exchanges, on
first Friday of the Quarter (i.e., Apr-Jun, Jul-Sep, Oct-Dec, Jan—Mar). Which means that the
running account of funds shall be settled on first Friday of July, October, January, April and so
on for all the clients. If first Friday is a trading holiday, then such settlement shall happen on
the previous trading day.

2. For clients, who have opted for Monthly settlement, running account shall be settled on first
Friday of every month. If first Friday is a trading holiday, then such settlement shall happen
on the previous trading day.

3. Rest of the provisions of settlement, as defined by SEBI vide circular no: SEBI/HO/MIRSD/
DOP/P/CIR/2021/577, dated June 16, 2021 remains the same including the provision that for
the client having credit balance and who have not done any transaction in the 30 calendar
days since the last transaction, the credit balance shall be returned to the client within next
three working days irrespective of the date when the running account was previously settled.

This email is for your information only.

Warm Regards,
Dalal & Broacha Stock Broking Pvt. Ltd.



