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Policv on Risk Manaqen€nt Svstem

To to$ase fie sk in lhe security Markcl for the beltcr sNilal ol clicnrs as well as

conrpany, we presan our above Polic, frmcwork which also plays inportant rolcs for
beller and effective Compliance and Comprehcnsive Management olrisk dd ellcctivc
branding ot the company h thc Markct Risk mnascmeor is m inponol concepr rhal

nany edployees, mnascr, and stakeholdeB rettr ro when rhey are conc*ned aboul rhc

eirech of a cortain novc on redching key objcctivcs. Risk nan,gcncnl x imrorlanr
because it sives lhc abihy 1o ngue our methods lor rvhich elents can bc tranaged,

cspecially thosc cvcnB thar may havc an adrc(c iiipact on lhe finFncial or human capital

ol{he orCaDization. By beiDg ablc to ascs md enriry risk, it becomes easier lor on o

preyenr il fioD occurin8, or ro quickly addres advese evenh if and vhen they do o..ur.

The Exchanses as well as SEBIhas laid down vxnous Rlles, Regulations, Bye Laws and

suidelines thal arc to be lollo*ed while hnsactinE on m DxchanBe. As Fan ol our due

diligcncc and risk ndasement wc, Dalal& Bromha Srock Bokins Pvr. !td. Lhous[ thh
docunent hrs ftanre'l out veiotrs policics and pscedures under dE said Ruler,
Rqnlaions, Byc laws and suidancc wilh rcspect ro onr dcalins wnh rhe clionts lor
securities n ar*cr tmsacuons

All clienls aE requncd lo 13ke note orihe $id lrolicies and procedurcs givcn here below

Policier 2.d Proc€dnre.

We do note..ouoge speculative hadins. As such, almost all
tr dss only As r.esuh 90% oltornover h delilery bdrsd
cl,en( oFenedtudnrg as wcllas dcmataccounr*nh us lr
watcl on Dvcry t nsa.riondonebli dr ClieDl

ourClients dodeliverybased
tumovcr Most of our 90%
is,n casyac.ess & keep the



1. Rofusal olord.r lorlenny Stocksl

(a) IollowiD8 r}Pc otscrips aie catesoriad u.dertnc?mnySlocki
! Sfiips which aro quotinC a es rh tace lalue on oy o t rhc Exchongcs.
. Scrips appe ifla in rho lisrotilliquid securnie issucd by lhs

Exchangs pciodicaUy.

(t) we shallnol entcnain orde6liom any orihc ctient for bansaciins (enher buyin g
or selli.g) in any pcmy/illiquid srocks. HoNeyer, ir wonld be considcr.d on cse
1o casebasis, which shall be sroursole disoetion o y

(c) In case my .lient ryanls to sell thc pemy srock already held by then in a Demat
mcounl, ihe sme shau beallowed on a case ro case bsis, atou sote discretion

(d) Uidd rho above cncunstmces, rhe crient will ha!€ to lrovide a copy otrhen
Denat Holdin g whcrci. rhe s,id pemy slock n mcntioned ro be het d by fie ct icnt
llotrg with a valid Eason for saleofsrchpenny srock.

(a) Undcr the ftk nanascnelr acivny, lhe clienll registering rhei namc tor radins
on the Exchmses rlrough ns will hare to provide 1hen nnancial dchih wnh rhe

supporling proof, il requned yhich witl be scturioized by risk manaeeN and
a.cordinsly lhc rcspecdve clidts witl be llovided wnh a nxed limir fo! ticir
nading activily cdled ihe ExposuE Limn.

(b) Accodins Io rhe limir prclided ro the clicrl. r[ey cM undenake ransacrions only
upto llDl anountand beyondlhisno oider will beacccpred by rhe deater End or
day rhe exposure givcn to clicnts and Als/Renbicm arc bonilored by Dirctor
and thc, give instrucr ro rhe AIs /Remisie4 whai to bc done ynh clenh cxnortr.

(c) FollowingislhecritcialorsrundrgolanExpo$re Lihitro aclio l

Cash See' .ttr

\t'ten Clicnr ledger hs a dcbir batdce (iat n, rhc clienl ows noncy ro ur, tro
tunhcr sccuitics can be pnr.hased until dcbil h cleeed. Fmn a fisk mmagcne.t
pffspcctive, exposue based and/or nargin bascd rimib may be givcn ro the cligrts
as dccided by RMS. Litoils will be siven on ihc 6asis of tedcer balance anior
collalcral / secuilies ofthe client lying with us valucd aner hairut. Howcve, on a
cde to u,ebsisj cxc() llm s m6ydtsobe rtto\cd



Dehotiee Sea,,.tr- /Nd Actiret

.Ma.sroakd'nir (, tb.E,,enro..,.rB,o,doLEr.oe)rnD.a\d\!

Limns in doivdive sgoenr viitbc eiven on the basis ofrte.Edn bakncedd/d coltddat / eNnfus otrhe clicni alailable wirh 6 valued afteriai.cut,tln llb.dof b3jdo.n(.rc. dn,turco,.cro t:qujd ymd\ot.1.,r)
orbe srnn.o. fromnm.'or n.

h laf ot .e., ,m r, a\ar.d. jt sare rr I be FgJla,i/eJ b) rne cn,l o

lT1 " "." ",.1""". ord!,.c ocorbr..s..reer!e$.,n m.ybe
"lrov ed o be c,Ted .oru3 d r rdje!..0 pelJlq r. teLreJ b) trecu I,oF Fo n

pbr r. ed hr. uryot'8.i.fl ...,rTe " !, na.L,e o.he "d.tr.ibr 41d m.cro o.r e.o.t-erue..re6 taron bre-t"w.,nogu,oer,oeso"rlc I \Curge \l Dl. ot t... L. ,par,Jbte on L c.c rnre. \olLFrlt.1Jn.b. or. nes r. ir...oo.g..enjr"d.t, Jen,r.\
sogncnh and take such sreps as we nay deen necesary.

'11.:lll 
,,:, *, .,- ","". b,o.q b,.rerds. aao sELoD ..,cs a. asreo

rrcnr L.T.10 Ln.e tb, traj ., (.jo. . 4_o ro.,.c $ 
^r.( 

i jhd ,,oct brcLo, jenderedb)'r.ok.'.i" .,t-e,u"(b.o\e..hat .,o., hrge orot.m8e aorc I "n, enat nlh broL-JE. pem ...b,. , p , r.c a,." .cAxtrlol. uo o)errws o".hr
rolevant stock excloges and/or rutes and regutations otslBt

4, Ponilty/Delayed paynentch.rges

(a) As per rhe Rltes, Regularions, Bye L vs, Crcutas, Notnes and
p 

'_\.nbpdby,..e|\hange St Bj..tc..i.nr s D,). .obhgd.01. .0.,o
pa rn ode ot I e:a,on"r.a!..u1

0) In .ase an, clicnt taits ro make dc said payDeDt wnhin rhe snputated reriod lhcn ap!r-l trr..., t8oo pe a h,m a o or ru[at ] a!,.eo n aJ b. (ha,ged o) u. o..u.h d.r)ed td)n-nr .,, I e I I c.Lc.ajo p.\ n.n..<.tc"r,t OV,*j c,,
/.i . te r oFo&y.t.o tr,J !h4se pcnJ..y $ icv ed by Lxct..nBe..ol

ormarA n( lrom rhc ! 
'en(
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5, Ri8hi to selt .tientt ,ecuritios or close .tienrt position

(a) Thc chcnr shaI bc tiab]e !o tulrin rheir senlchc.i/marsin obtiAaiion

(b) ln cas lhe ctihr aaits io tulnlt tteir obtigaiio.s, pc ahatihavethe n8ht ro scl /
liqui,ldc /dose our all or y ofrhe ctien!! posirion Iornon- pancnr ol maigins,
outstmding dcbr or orher amoms, clc., and adjust ihc procecds orsuch salc /
liquidalion /close onl, agai.sr lhe clienrs scrrteee /hdsin obligarions.

1c)A0y and alt to$es and nnancial churges on accounl ofsuch sate / liquidalion /
closing our shaltbccharsed ro and bome hy the.lieDl rhemschcs.

(d) No ssparare inrimation or
/ liquidalion / clo!nrs oul

norice shallbc ssredto $e client
done on a.counr ofno. tulfillhcnt

G) We may at our so lc disnerjon, squaE oit my ourstandins posiri on ot rhe client due

..p-loFd b\ .he r\\hsr ec., ha {s ColPo.dror Ch ine Ho.{ d o sr;c^
Brokers &d/or any orher crraordinary ovent wamnrns suct squaE o.l wnhoLr
piorinlimarion ro rhc clicnt.

6. Righr ro icttct'e0ra jecuririei or (to(e ctienh, podrion! oD accounr ot non-D!mentolduei:

l. 
i.. cni ol,rah: D l.r e *e duA o r. 2 day. i I nswh.cn,he dcbr (orc" -Doe,geh8h 6. l}e.he.rtai ."honor pro..dug l_nd. ,c!rnr.e. D&Bh,s.Ie rslr.o.toq,trpo.'l!n. {llLhe rej-iec_,i,ies.orheer...rortogerdpo.a(d o|orfe.rk oimrC.n

oblieadonrnh uwifidrgivi.gliornotice lo ctient, D&B hay Itq,tau,. ,t . ,..,.i,i", U,!t
md,br mttalmts givm d/or sccuities lyins tn Demat accou.r wnh poA and/or aiy o;osccuiti* sNm bydient r my orher fom forcleadrg rhc cticnts, obligarons. Dudig i;tmday

llMTMrcrchc ar 70% otdep6ir, clicnrwitlbepur uderiist reducrion hodeandyill bc asked
10 deposn tunds viaNEFror RrCS. tn casc ottailure to do so and rl neanwhile MTM reaches
al 80%, lhen poslio. Ni bc squarcd ofiby D&B by tuVS reah.

Sc ritEs p,whsed but nol paid fulty/panialy witi Lc rtustefted ro CIi.nt UnpuiO S**ip*,
Accounr (CUSA) as pftSEBr dnedives Such se@iries Rill be considcred toveds reDorting ot.'ii .. n.,"tr. ob A".D. (trn, i/. F&O lceItr ran pt:y.o,.r.. nr ...o.", m.,."0lno1 | Jn.nr rh..e.Lr '...."t oe.rd...ned oCLSaA.

In casc, rhe pa)ment is nor made wirhh five dals from lhe palour date (i e. T+5), ihm rhc

NF



will be blockcd Ior rurther buyins. Scllins ca! be done throush detivery mode (CNc prcducl
only) Iunher exposuE will nor be civc. unte$ pievious debir is cteecd. Crients wilinol bc
allowdd to kcep rhc ledgerindebjtbcyond five rrding da)s. Liquidarjon Droce$viltbe inniated
norD&U,..r-i..a'l..oct.d.h.debrs..hi1t{Ldeo0.rJoa\bclorcconpk.roro.r
d.ys. Such squee oII will bc do.e from lho Unique CljentCodc (UCC) oflhcrcspecrivc cticnr.

Proirlos on the sale tiansaotion of rho unpaid sc.uriiies sha bc ransfered ro/sdjusled ftom
thc Espectivc clienr acoount. Hcnce to uvoid dy squarc offdue to .o.- payment, clienls arc
adviscd ro i.timatc D&B/Bmnct A! yilh pa)mcnt dclails or se.d e email on a.counrs@dalal
bDac[a.coh, Clienis are lho advised ro intimarc welt in adva.cc about my squaE ofrselling
done diEclly by lhcnNehesAP. D&B has a discrction to altcr/chanse a.y of li,luid.rion
p.mn r.. !,elncd rr 'rF Do.rcr o. rhebdr.o.pe.air.gmacr.odrDn.ndoj.nJri.l
Derception, wirh or wnhout pid intihadon a.d can use $eir dncdion ro sEnrpmnsionlo
rmnsfertheunpaidclientsec! jes60mCUS,^rodiecrlyinclient,sDemataccountincasethev

o a,c odn. con. joejing \r oA .st odrmclcr o' .he...,ro pre,"l i"
mrkel condnion h cas e of panial pa)menr, D&B nay retain tulI va tue of securilies ri I I the 5rh
h'adnrg day lrcn the pay our datc md Birhnr such 5 dars md blsed on risk pametcsj rransfer
the unpaid clielr secuilies eilher ro client s Demar account proponionately/tully or dispoe-off
the scculities in proponion to rhe ahount.ot rcceived. Sale of securiries lying in co ateEl
account, based on clienls lnshnctio., can bc considered towards upaid sccurities, providcd clear
tuids {c rcmivcd wirhin su.h fivc rrading days a.d therc is no mrgin shonfal.

D&B will by derault tmns rer sccuritie s I'on CUSA io ctie.rs Demar account for those cti.nr
whose lcdger debit h 6clov Rs.soo/, *,ithoul keeping n on hold or without liquidatjnE tho
secuitics froh CUSA, lor opentio.al conlcnicnce. Ncle hclcs, clicnts wiltnale ro clear rhe
ledger dcbit as pq exchdge noms. Clicnls sccfitics lyins in c|cnl coltaicral / collalcrat
accomt will bc Eleascd ro clients alons witlr the tunds leftlenenr as per rhe mins accounl
aulhorizatiotr gilcn !y clienr (in *ery 30/90 dals). ClEnt Day ptedge ttc scuides hwmds
maEin Equiienent in deposilory sysreh in specific account opened for rhe purpose i,e. Clicnr
Securilics Margin Account, fiese sccuriics may be E-plcdged ro CC at $e discretio. ot
managemcnr Whilc doing thc seftlcnenr, D&B may rerain lndrc pay-in obligurioD ottunds
oubtodins ai lhc end of lhe day on sedement oftunnina account, of T day & T,l day, Margin
liabiliiy as on thc date ot seflremcnt ot iutuins account in aU segnenr dd addirional Dtrsim
(ndmmr upro 125% otlorl malsin liabitity on rhe day ot sclrlene.r) The marsin tiabifiy
shal nr lude the cnd of rhe day margin rcquircnent ex cr udins rlE MTM and pay- in obl igdio;
Hence D&B may ret.in 225% ofthe lotal naBin liabiliry in aI tlF scgdents acros exchanees.
Exe$ scurilies (in the fom of,D4in pledgc) or any cash cquivatont collahBl dcrosned with
(corberal orme.Jlc,.ourre,,o.rkizsooo.h&sjl i.o iD. ned nd # _rp cde..t
The secu ties kcpt as hsrgi. willbe delivered on T+2 working days i,c, alld 43 Hours. e

D&B hay prionties rhc sccuilics lying h CUSA ecouir tor Iiquidation and thcn thc.lcflover
dcbn! may be lecovcicd lrcm $c clienB Dcmal accouni where a pOA is issucd in tavor otD&B.
D&Btuvlol&rer\c.1.rno.i.ioi'rrJlieMdop.rorrgro.rn.aro..m"rt.onrter.t:ir-.,
rvrMllo..do o' mrctr -urrr..sc u rr.') ngtr C.icr. o.i er,,' :A, .ounr r, be. ...

{!pd-'+4"
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:: rrlo-bss ,nn m rrs oi, q an) ob.. mcrhoo col.roenns o.dr.rotru,trornoorcr.lrpa,;retu.h.raflion.,t.erqi.trorocd 

otrcdrornEEbu;mdein
s@e securily on sme dayj tjquidarion otwnich is injiiated for berna unpaid secunries. Funhei
exposurc rvill not bc atlowed itold dcbir h nor Eatized h tull by way otrecoipi otclear tundsor by *?y otpayout Ctic.B tuay retcr ro FAe isucd by crchargo and SEBI Cncutar onHaDdlins of Cliens Securil jes

7, Shortrge tu obtigaiion /Internrl Short*c

lai lIelEa sho rq s'd d p"n.,ia ..np o. . ddvdoer nor de.rve. Lhc shore..Jle{
Dy r . c.pdr- 1dr),d.ero w,.n inr. rr honrg ri-..n.hdr |gn c hr rip.
rxer . .\ 5 J v oi inkra, rt omg. s j', be p,rchcscd lon.hc tr d^c. 01p.J
.1 d0y 1 a-o lhe "Li, Jotc ,n rtc rff{cr _ cr .,11 rior A..olnf ,od!Therns, on -h. p"\ ... ds. p,ot !o.rroeo q.[brg.vc.rnhd.tr. r4!oliroI 

,ld.v.!..0 
i.gEh tj- M ate hn-orc0on.nEi.em..,hondgc o!ihrnLerjo

,ororrng'ec\chiscm(l,rnism

{b) or pal, our da! otsccurnjcs purchAcd ii rhc 
^NrnD 

 ccourl .o(le. provGiohat
debn bitl aino0or srI bc .sverscd ind rhe clienr accoui wrlt bc debiled wnh nr
l-1, . "r,, ,( .rii, ._eFr.r6..oo r.. .\ ri,es p-Tr c. c...se.

.,' ' ol tr,lc i |] ,,o

? 
c. r1l, r,: c".d a..o..ro. .e..rro..,co.n.oe...r,. o/.r. k.,'J1 .. eleJc !!\u..,...c..0 iht...eb.

r.q ..'3/ -r.h .or1-d1) o d.t.\ .d.,,.r\oj,c. 1rj.tIh.i.uo(po*otc
lhal thc $e nuy noL be abte ro obrain rhe Equired secu ics duc !o mekel
..odnioN, upon shich, the buycr clicirs accoum wjil bc dcdned and rLc &tLer

fl p.or:.onato.b.. bi t"nounr I rtbeF.*ro
in $e scller cllent accounr

l hc abovc troccdue is strLrjcd b chancc aln
nnimarion. accordnre to rc.h gciIscrltenknr

limc r. rimc, wirhour rny pnor
Procedure ollhc lx.hanEc.

8. Susp.trding or clojing a Cti.nts .ccount

Wcluyc lhc polic! otDxkine dicDrs a.cou.r as in,.tire in oni back ofljcc as wcll rsradingsyi.m in casc thc.lienrhasnordoncaiyh.kclioi lbrmorc rhai 24n&n N
15. $ d .licn.ur$ ro rnakr r[c rooour nd]yr reaii, trcn ttr-Kyc n mandarot]

1vr'h ncces$ry docutuens
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ac iJci. d d... " ."o.. 5 ?,.!0,1r, m dljo bc reapojal ) s r.pcro

. .,:jl . " ,* .1'ou,..n MJ.h.o.rrmu,.jo.(ms.,.:.d;-hj
c.a.o., d,..r1rdo1ru [-de 1o.... 1.'o.,. /rio. o. .

,, J'r'lr'u tJe,to\ t,., ., ncrt-u .,nd.;0...,0
Equest lor readivarion

k) Resllar updarioD or clienr
inlbmadon rclared ro clicnrs
by rhcm. Upddcd Uniqur Ctien

ma !r dak lihe linaD.idt sdorctrr and orhcr
and rhcirasociarion wnh ode. biokcN as provrdcd
Codr inaoDadon rn syjeh, it any clxnges , cponed by

(b) B.ck olfiE synon co inuo6 honnor
dicirs ro 6otrl oticc r.idinB jync,n
sNlrcndcd endly by SEBI clc.

mdpk$ allinlonnarion rehting to onr
Like drbamd cntiry. pAN trtrfrh$ ol.

(c) Sy$cin bascd c!*vday jsuc
Exolrng.s.rsular. phced

sclrlcrlrnl ol ft ndsl\ccnnres

contrao nor.s, bils cr ro ourctichB as per srBt/
! slicnr ar tuvs ro e.surc quan.rty/DonrhlJl
t pcr.hoi..ollhc di.irs

thar all circunslan.s ot nsk
R\'lS iri Jorllc comptianccs

(d) \-lonnoing on sysrem and so0wffc bascd cnsurcs
wilhresped ro dcatinS otsccu tcs taten care iI our

(e) \o thnd p ry $cquss a( etrknancdicash rcccned fr.n Nued ro rhe clienN.\.qr. 
".. .!'t(.,,J l.or .,,c (i..r: ..d d.po.j.jo

:l:""" .,9r,",r. r,.U- r.r.."r._,,.r.r. r...
& nr .r (,1hoLr oalo rtc

'. 1.., (.J._,rt ,tLj. ,i..... tLj. | , . . . . . / U, o _p 
^ 
. I jc...rl,.. Z;,oLpd"d .,or d.c!r..e.o...cLnr:.. r,.pljo

narurc re.lye rcqucj rhecLicDl ro disronrinue*nh N Finar decision will bc wnh

(g) Deyelop the sysrcm in RMS to idcnlityrtrc lrack rccoftl orctieni rrtre.lionsand.. .\,..r.,\.rl,,1j., .,j.,.LL .-,.,,l
!tr. 

". 
1! r..'i .) t o... . d, . _-. .t. .-n o.

tu .DrJd.d .u J,.: .h..f) f.i..j.b, ropFd. , crt-.
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10, Corupr.nd Lo(/Srol€n

O) Dcvelop a sysch al RMS
Aorho zcd pcxons, so that

(i) Oallybasisnontloineis
by rhc tusk ManaAcmcnr
licror ar our 6d add .nsn.

ro moniroins rhc orderplacinE on bchatfotdienl bv
minimize lhc nsk and comptiam.

doncaralt tevcts i e braDch,  ulhorised petso.andIlO
tcx,! & Kcy mugdial pc6onnct wrr. mintmiz. risk

rhe cooplidn.e of.ut6 ,.d rcg a or.

rcan has closing nonndrotdaGbases otcticnts a.d cveR
for dry-rndins los delaih ot clien

The Risk Managirnmr
daynakehack up file

ln cascol F& O segment,atl tuMonrhOprionconracGolNiriy/Securitiesarenolallowed
rormdrduerorN ilttqutd iarurc, Howeverit.clicnrsrill jnsis.n radihe in rhesaid.onracG
Ihe rhk manascmenr leam do Iatccarc thar su.h rmnsacrions does.ot Esutl i. anv son orrd\.' r anin, hrion

Tbe a lbieDrcnrioned pol icies ed proccdurcs have bcen tramcd out uoder va.ious clatrscs
mmtioned in the Rutes, Regulaions, Byelaws and Cuidelinespresclbed bySEBi ond fie
lxchanges as vcll as lhc amendmenh broughl out tDm ihe ro xme. h case orsi!(oruvmrng clrLse fideo herein.lhe ree\Mr (.ad.e merDned unde rhe sid RL,E;
Rcsulalio.s, Byelaqs and suidelines ot SEBr a.d thc lxchtuges shall ove@tc such

/vF


